
    Nigerian Equities Market Review 

The Nigerian bourse ended the trading week on a negative note as market sentiment 
remained red.  The NGXASI closed the week with -3.10% loss as against -0.45% loss 
recorded in the previous week. The Nigerian Exchange lost N868.03bn in naira terms.  Year-
to-date, the NGSAXI remained positive to close the week with a +17.92% gain as the market 
capitalization settled at N27.1trn at the end of the week. Sectoral performance across 
sectors tracked was bearish. At the close of trading on Friday, no gain was recorded in any 
sector while NGX- Premium recorded the highest loss for the week with -4.96% 

 

 

INDEX MOVEMENT  

The NGX All-Share Index and Market Capitalization depreciated by 3.10% to close the week 
at 50,370.25 and N27.163 trillion respectively. 

 

Similarly, all other indices finished lower with the exception of The NGX Sovereign Bond 
Index which appreciated by 0.08% while, The NGX ASeM and NGX Growth indices closed 
flat. (See a summary of index movements in the table below): 



 

 

SUMMARY OF PRICE CHANGES  

Eleven (11) equities appreciated in price during the week, lower than nineteen (19) in the 
previous week. Fifty-three (53) equities depreciated in price higher than thirty-six (36) in 
the previous week, while ninety-two (92) equities remained unchanged lower than one 
hundred and one (101) equities recorded in the previous week. 



 

 

 

NASD OTC 
The NASD OTC Security Index (NSI) and Market Capitalization closed the trading week on a 
positive note.  The NSI and Market capitalization closed the week at 783.05 points and with a rise 
of +2.10% respectively. 
 
Fixed Income Market Review 
  
Currency Market 
Naira depreciated to the lowest ever last week, reaching N710/$1 on Wednesday at the parallel 
market as FX scarcity bites harder. However, the official market reacted mildly, as the naira fell to 
N430/$1 on Wednesday. 
  
At the Investor and Exporter FX fixings (I&E) on Friday, the naira appreciated by 23bps (W-o-W) 
to N429.00.  
  
As of Thursday, Naira fell by -0.71% (W-o-W) to N426.83/$1 at the Nigerian Autonomous Foreign 
Exchange Fixing (NAFEX). 
  



Naira/Dollar at the I&E FX Window and NAFEX Market 

 
  
Money Market 
As liquidity remained squeezed, the interbank rate maintained its upward momentum last week. 
On Friday, the Open Repo rate (OPR) closed at 15.00, indicating a +1.15% (W-o-W) rise while the 
overnight rate (0/N) fell by -1.67% (W-o-W) to 14.75. 
  
   

Money Market Rate 

  22-Jul-22 29-Jul-22 % Change 

OPR (%) 14.83 15         +1.15 
O/N (%) 15 14.75    -1.67% 

  
Treasury Bills Market 
The Nigerian Treasury bill market was relatively tepid last week as investors’ attention was drawn 
to the T. bill’s primary auction. On Friday, the trading session closed bearish at both the T. bills 
and OMO bills. 
  
The Average benchmark yield for Treasury bills grew by +6.50% (W-o-W) to 7.70 and OMO bills 
rose by +9.17% (W-o-W) to settle at 9.88. 
 

Average Benchmark Yields 

  22-Jul-22 29-Jul-22 % Change 

T. Bills (%) 7.23 7.7 +6.50%   

OMO Bills (%) 9.05 9.88 +9.17%   

 
 
Nigerian Treasury Bill Auction 
The DMO sold a total of N264.28bn worth of notes, which was the exact amount offered. The 
rates on the 91-day and 182-day rose by 5bps and 10bps to settle at 2.80% and 4.10% respectively 
while the 364-day remained unchanged at 7.00% due to the high subscription level. The bid-to-
cover ratio rose to 1.21x from 1.02x at the last-Bill auction. 
 
 
 
  

Average Benchmark Yields 

  22-Jul-22 29-Jul-22 % Change 

I&E FX 430 429 -0.23% 
  21-Jul-22 28-Jul-22   

NAFEX ($/N) 423.83 426.83 0.71% 



Nigerian Treasury Bills Auction Result 
Nigerian Treasury Bills Auction     

 Tenor Amount offered 
(N’bn) 

Total subscription 
(N’bn)  

Amount sold Stop 
Rate  

Previous rate 
(%)  (N’bn)  (%) 

  
  

91-days         2.22 1.86 1.69 2.8 2.75 
182-days         3.54 1.4 1.26 4.1 4 

364-days          258.53 317.25 261.33 7 7 

 
 
FGN Bond Market 
The bond market closed bearish on Friday as selloffs dominated all tenors while the overall 
average benchmark yield curve pivoted outward by 53bps to close at 12.26  
 

Average Benchmark Yields 
  22-Jul-22 29-Jul-22 % Change 
Short Tenor      11.18  11.30  +1.07% 
Mid Tenor      11.79 11.87  +0.68% 
Long Tenor      12.92 12.96  +0.31% 

 


